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$3) $ O 3DQVRQ ) RXQGDRQblh

$58& $ UV DQG 5 HFUIHDURQ &HQWH &DP DQD %D\ b

YRS %@RI 5L KW &D\P DQ ,\MDQGV

%3 YXMQHW 3 IRIMWIRQDO. RP HQV &XXEbblh

&8s/ &D\P DQ$LLZ D\V/IP WG btb

P &XWRP V DQG %RUGHU& RQWRO

&& &RQOWIXVIRQDOSRP P DMMRQ

&(" $: &RQYHOWRQ RQ W H ( @P LQDVRQ Rl DAIRWP VRI ' VFUP LQDVIRQ $ J DIQW
: RP HQ

.83 &D\P DQ ,MDQGY &RXUARI $ SSHDO bbbbbbb

& 88 &D\P DQ ,MDQGV &UMY & HQWHbbth bbbbbth

8.8 %S &D\P DQ ,MDQGV &UP QDO HIHQFH %DUS$ WRFIDVRQ

& &D\P DQ ,MDQGV* RYHWQP HQW

&.0% &D\P DQ ,MDQGV , QGHS HQGHQWO RQIRUQJ %RDUG bbbbbb

&./5& &D\P DQ ,MDQGV/DZ 5HIRWP &RP P IMRQbbbbib

&5& &D\P DQ ,MDQGV 5 HG & IRWhblb

2 ROWIMKVIRO &D\P DQ , DQGY &RQWIXVRQ 2 UGHU

&R3 &KIHI Rl 3RQFH

&3$ %05 &RP P RQZ HDOK 3DUIDP HQVDY $ WRFIDVRQ %UVIMK , DQGY DQG
0 HGLHUDQHDQ 5 HI RQ

832 &KIHI 3RAF\ 2 IILFHU

863/ &RP P MRQ IRUGVIDQGDUGV LQ 3 XEQF / LIH

>y " HSDUP HQWRI ,P P LJ LDVRQ

3/ ' DVD 3 (RWFVIRQ / DZ

(&33 ( DU &KIGKRRG $ WIWDQFH 3 WRJWDP P H

(&+5 ( XURSHDQ &RQYHOVIRQ RQ + XP DQ 5 LJ KW

(58 ( QKDQFHG 5 HIQWAJ LDMRQ 8 QLW

) &2 ) RUHLJ Q DQG &RP P RQZ HDOK 2 I1LFH

) o + ) IDQFLY %RGGHQ * LY + RP Hb

408,36 +HUO DMIMW V&D\ P DQ ,MDQGV 3 UVRQ 6 HUMFH

40 .3 +HUO DMIMW V, QUSHFVRLDWA RI 3 WVRQV

103 + HUO DMMV V3UVRQ 1 RUKZ DUG

$7 ,P P LJUDVRQ $ SSHDW 7UEXQDO

2835 , QVALDDVIRQDOZ RYHQDQWRI &LYLODQG 3 RAAFDOS LI KW

g P P LJWDVRQ"' HWAQWRQ &HQWH

b3l ,QVLODVRQDO D\ RI 3HURQVZ MK ' LVDELOMHV

(6&5 , QVHILODVIRQDOS RYHQDQWRQ ( FRQRP LF 6 RFLDODQG & XAXDO5 LI KW

45 , QVHLODVIRQDO+ XP DQ 5LJKW' D\

0% ,QGHSHQGHQWO RQWRUQJ %RDUG

/s / HJ IVDVYH $ WHP EQ

/58 /DZ 5HIRWP &RP P DMMRQ

0+& 0 HQVDO+ HDAK &RP P MMRQ

0R( %& 0 LOMM RI (P S&\ P HOWDQG %RUGHU& RQWRO

OR+5 | 0 LQMAY RI + XP DQ 5 HVRXUFH DQG ,P P LJ IDMRQ

028 0 HP RWDQGXP Rl 8 QGHUADQGLQJ

138 1 HHGV $ WHWP HQWB QLW

2 o 2 UBHURI ViKH %UMIAK ( P SILH

o x 2 IIFHRI ViKH' HSXW * RYHUQRU

23887 2 SWRQDO3 LRVRFROI RUVIKH & RQYHQWRQ DJ DLOVW? RUAKLH

27 2 YHUHDV 7 HUVRY

3% 3 UVRQV , QVSHFVIRQ %RDUG

3/8& 3XEQF / DQGV&RP P DMRQ

36+ 3UVRQVBWHUQJ * LRXS

36+ 3 (RWFVIRQ 6\VDUN + HUH

58.36 5R\ DO&D\ P DQ , VQGV 3 RQFH 6 HWLFH

53%7 5 HIXJ HH 3 IRWFVIRQ $ SSHDY 7UEXQDO

76<$ 7HHQV $ QG <RXQJ $ GXAOV/ RXQJH

7R5 7HWP VRI 5 HIHUHQFH

888, 8 QLYHUAW &R H RI ViKH &D\ P DQ , VIDQGV

8 +5 8 QLYHWDO HFOMWMRQ RI + XP DQ 5 LKW

8. B/.0 % 8 QMG . LQJGRP ,QGHSHQGHQWO RQIVRUQJ %RDUG

81 8 QWG 1 DRQV

81845 8 QWG 1 DURQV+ LIK &RP P DMRQHUIRUS HIXJ HHV

81(6&2 8 QWG 1 DRQV ( GXFDURQDO6 FLHQWILF DQG &XAXDC2 W DQL DURQ

812" & 8 QG 1 DURQV2 [IIFHRQ"' XJVDQG &UP H

S 42 RUTS + HDOK 2 U DQL] DMRQ

<68 SRXVKBHUAEHV.8. QU
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7KH Z RUTE FROQVQXHV VR QDYLJ DV
DQG DGDSWWR @ H LQ D QHZ QRLP DO
Rl VRFLDOGLIWDQFLQJ P DWN

Z HDUQJ DQG P RWH Z KL® EHDUQJ
1Q P LQG DQ\ KXP DQ WJ KW
FKDA@MQJ HV IDFHG GXUQJ VKH

&29, J REDOSDQGHP LF

' XUQJ VKH LHSRUAQJ SHURG R

- DQXDU ? ' HFHP EHU

ViKH &RP P LMWMRQ DGYRFDWAG |IRUD
3DUDDP HQVDU &RGH Rl & RQGXFW
RQ VKH KHH RI D GDAROHG

3 DUDDP HQWDQG DQ P SHQGLQJ

J HQHWOHMIFVIRQ 7KH &RP P DMRQ
LMWXHG D WDVHP HOWLQ LHDWRQ VR
T X DIDQVIQHG YRWHUY DQG
FRQVIQXHG VR DWHW DQG

FRP P HQWRQ P LJ IDQWFRP SM@LOW

38" ( _

DQG SIRAWY LQ LHDWIRQ VR KXP DQ
W KW LQIUQI HP HQW

L XUQJ VKH &RP P DAMRQ

Z HFRP HG D QHZ 0 HP EHU &DVK\
* RP H] Z KR Z DV DSSRLQWG RQ
6HSVHP EHU IRUD SHURG RI
VIKUHH \ HDU/ DQG DOR VKH
DSSRLQVWP HQWRI 0 HP EHU' RUWRVK\
6FRWWHQGHG 0 D\

7KH &RP P IWMRQ FROVIDXHG VR
LOFUHDVH SXEQ@F HQJ DJ HP HQWLQ

0 HP EHUSDUAFLSDVIRQ LQ
QRVDE B SXEQF HYHQW VXFK DV VKH
$ QQXDO&RMXUO H3XWB® . ) XQ

DN 5 XQ SWRYLGHG P HP EHW/

Z VK D IXQ DQG HQIDJLQJ Z D\ IRU
VKH &RP P LWIRQ VR J DLQ YLVLE LOW
LQ VKH FRP P XQIW ) XUKHWP RWH
VKH &RP P MMRQ | DFLOVDVMG DQ
LOIRWP DVIYH VWDLOLQJ VHWIRQ Z VK
VKH &D\ P DQ ,VMQGV , QGHS HQGHQW
0 RQWRUQJ %RDUG &,,0 % ,Q DA
IW Z RIN VIKH + XP DQ 5 LJ KW/
&RP P LWRQ FRQVQXHV VR LHFHLYH
DWHW DQG DGGLHW T XHUHV DQG
FRP S@LOW VR IRFXV RQ P DNLQJ
KXP DQ WJ KW LHBIYDQWE\ SXWIQJ
SHRS®! DQG FRP P XQLWHV DWVKH
KHDUARI DADSRQF\ @] MDWRQ DQG
W [P SGIP HQVDVIRQ

$VVKH &RP P DMMRQ P RYHV

IRW DUG , HQFRXWDJ H VKH SXEQF VR
WD\ LQYROHG 9 IMVWKH Z HEVLVW
ZZZ KXP DQUJKWFRP P DAMRQ N\
IRARZ XV RQ ) DFHERRN

ZZZ IDFHERRNFRP FLKUF
FRQQHFWZ VK XV RQ / LONHG, Q


http://www.humanrightscommission.ky/
http://www.facebook.com/cihrc

ZZZ QONHGLQ FRP FRP SDQ\ KX
P DQ UWJKW FRP P DMMRQ  FDAXV
DW RUHP DLOXV DW

LQIR# KXP DQUJKWFRP P DAMIRQ N\
VR J HWLQYROYHG LQ SWRP RIQJ DQG
SIRWFVIJ KXP DQ WJ KW LQ VKH
&D\ P DQ ,VQGV

2 Q D SHU/RQDOQRWA , VDNH VKLV
RSSRUXQLW VR VKDQN VKH

0 HP EHU/Z KR KDYH VHUYHG RQ VKH
&RP P IWIRQ | RUVKHLU GHGLEDVIRQ
DQG FRP P VWP HQOWQ FRQWGHUQJ
VIKHVH YHU [P SRUMQWLWXHV DQG
VR VKH &RP P DARQV 6 HFUHVDUDW

| RUVKHLUVXS SRUMRI VKH

&RP P LWIRQV HQGHDYRUW/

' DO &RZ B\
&KDLLP DQ
+XP DQ 5 LKW &RP P DMRQ
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7KH JRDY Rl VKH &RP P IMWMRQ DWH
/2y HPD2 HIESHHDS ®
[ 2u:pu2hp B @Py S 2HDQH |

7R ®IDG LQ SIRP RIQJ  SIRVHFVIQJ

DQG SWHVHUYLQJ KXP DQ W] KW LQ ViKH

&D\ P DQ ,VADQGYV E\

e SWRP RIQJ VKH LOVHI LDVRQ RI
KXP DQ WJ KW YDXHV LQVR
HYHU GD\ @H

e HQFRXWDJLQJ JRYHWP HOW
DFFRXQVDELOW VR QDVIRQDODQG
LOVAHUQDVIRQDOK XP DQ WJ KW
WDQGDWGV

« HP EWFLQJ VKH &D\ P DQ ,VMQGV
%LADRI 5 LKW ) LHHGRP V DQG
5 HVS RQVLE LOVHV DQG VKH
SUQFLS®V Rl GHP RFWDF\ DQG

¢ HP SRZ HUQJ D@SHURQV VR
XQGHUAMDQG DQG H[ HUFLVH VK HLU
W KW

7KH & ROWIMKVIRQDOJ XLGHAQHV | RU
VKH &RP P DMIRQ DWH IRXQG LQ
6HFIRQ Rl VKH &D\ P DQ ,VQGV
&ROWIMKMIRQ 2 WGHU

DKH & ROWIMKMIRQE Z KLFK
WHDGV DV |R@RZ V
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2Q 0D VKH &RP P DMMRQ
LWXHG DQ LQT XL VR VKH

&RP P IMIRQHURI 3RQFH &R3

DQG VKH ' LLHFVRURI &XWRP V
%RUGHU& RQWRO &%& LQ LHDVIRQ
VR VKH LHSRUV LQ VKH P HGLD

WHJ DUGLQJ VKH P L] IDQWMDQGRII LQ
$SUO Z KHWH D JWRXS RI
&XEDQ P LJ LDQW Z HQWP DMQJ
DQG Z HWH WHVFXHG DWAVHD E\ VKH

0 9 %X ) HHGRP D SDWILQJ

FDU R WKLS DQG XSRQ HWXWD VR
VKH &D\ P DQ ,VQGV Z HWH WHIX\VLQJ
VR GLVHP EDW ILRP VKH YHWHO 7KH
&RP P DWIRQ WHT XHWHWG D

VXP P DU RI HDFK HQVIMHV
LOYROYHP HQWLQ VIKH LQFLGHQW
LOFXGLQJ F@UILFDVRQ DV VR

Z KIFK HQVW KDG RYHLD@D
WHVSRQVIELOW | RUFRRUGLQDVIRQ R
VKH LHVSRQVWH VR VXFK DQ LQFLGHQW
DQG DQ XSGDW RQ VKH WDVXV RI
VKH P LJWDQW 7KH &R3 SLRYLGHG D
VXP P DU WHSRUMRQ 0 D\

7KH' UWHFVRURI &XWRP V  %RUGHU
&RQWROVKDWHG D VXP P DU HSRUN
RQ  $XIXW 7KH

&RP P DMIRQ VKDQNHG ERVK
HQWMHY | RUVKH WHSRUNV SLRYLGHG

0 HP EHW/ DJ LHHG VR LHYDMVWKH
WDVWXV Rl VKH RYHULGLQJ SRQF\

[ (* ,61%$7,21

Z VK WHJ DUGV VR VKH KDQGQQJ RI
P LJWDQW DQG VR FRP P XQLFDW D
QXP EHURI IRGRZ XSV Z VK VKH
HOWW LOFOXGLQJ VIKH ' LLHFVRURI
VIKH &%& Z VK D YIHZ VR VKH +5 &
SWRYIGLQJ LOSXWLQVR VIKH GLDIW

0 LJ LDQW3 RQF\

0 HP EHW DJ LHHG VKDWIWZ RX Q5B
EH KHGSIXOIRUP HP EHU/RI VKH
+58& VR VRXU+ 0 &,36 1 RUKZ DUG
DQG ) DLLEDQNV 3 UVRQV DV Z HA@DV
VKH ,' & 7RXW Z HWH VFKHGX G
IRU DQG 0 DWFK
WHVSHFWX@ KRZ HYHUVKHVH VRX W/
Z HWH SRWBRQHG GXH VR VKH
&29, SDQGHP LF $ GDW Z DV
LGHQW LHG IRUVKH + 0 3
1 RUKZ DUG 3 UVRQ VRXUIRU
0 D\ KRZ HYHUVKH VRXUZ DV
SRWBRQHG GXH VR KHDY\ DLQV
FDXVIQJ IRRGLQJ DWVKH IDFLOW $
QHZ VRXUGDW Rl - XQH
Z DV LGHQW LHG VR FRQGXFWYLVLW/
VR DAIDFLOVIHV + 0 3 1 RUKZ DG
) DLLEDQNV3UVRQ (58 DQG,' &
EXWGXH VR VFKHGXQ@QJ LWXHV VKLV
YIMMWZ DV DOR SRWBRQHG $
SIWRSRVHG GDWI Rl  6HSWP EHU
Z DV LGHQW LHG IRUVKH VRX W/
KRZ HYHUXQIRUXQDWQO VKH VRXU



Z DV FDQFH@MG GXH VR D SUVRQ

HP SQR\ HH VWWWIQJ SRVIVIYH |RU
&29, Z KIFK WHVXQWG LQ VKH
3 UVRQV EHLQJ FARVHG VR YLVVRUY

* YHQ VKH XQFHUMDLOW Rl DFFHW
VR VKH SUVRQ DV D LHVXO\RI

&29, WHWUFVIRQV DQG VIKH
FROWQXHG FARVXH RI VKH SUVRQ
VR YIMVRU/ VKH & KDULP DQ GHIHUHG
DQ\ SRVMQUDOVRXUVR 4 RI

2Q 2 FVREHU VIKH

& ROWIWXVIRQDO&RP P DAMRQ

Z (R VR VIKH + 5 & VR HQT XLLH U

VKH + 5 & KDV LGHQW LHG DQ\ QHHG

IRUVXSS®IP HOVDU 1) MDVIRQ VR

VXS SRUMW RSHWDVRQV 7KLV

LHVX QWG LQ VKH &&B/ LHYIHZ RI VKH

&D\ P DQ ,VDQGV & RQWIMXKVIRQ

2 WGHU DQG LQ SDUMFX@U

VKRVH S(RYIMRQV LQ VKH

& ROWIVXVIRQ LHDVIQJ VR

LOWIWXVIRQV VXS SRUMDJ

GHP RFWDF\ LQ Z KLFK VKHUH LV

VRP H WHIHUHOFH VR VKH

HQDFVP HQWRI VXSS®P HQVDU

G LVDVRQ 2Q ) HEWKDU

VKH + 5 & WHVSRQGHG VR VKH / HWIHU

,Q LHVSRQWH VR VIKH && V LHT XHWV

0 HP EHUW/ LHYLHZ HG QOQNV VR

RI | LFLDOWDQVFUSW RI

FROWIMX VIRQDOQHJ RUDVIRQV | LRP
EHW HHQ VKH ) &2 &,* DQG

YDURXV LQVAUHWI LRXSV

LOFXGLQJ VKH VKHQ + XP DQ

5LKW&RP P WHH ILRP VKH

& ROWIWXVIRQDO&RP P DAMRQ

Z HEMWM Z KIFK LQFOXGHG LQ

38*( _

SDUMFX@U P HQWRQ RI VKH

DARQJ Z VK DQ DFDGHP LF DUNF O
Z UWHQ E\ VKH && &KDLP DQ 0 U
9 DXJ KDQ &DUMU VRXFKLQJ RQ VKH
FUHDVIRQ RI VKH + XP DQ 5 LJ KW
&RP P DMMRQ GXUQJ VKH

QHJ RUDVIRQV 0 HP EHUW/ P HWR
FROWGHUZ KDW®1J LV@DWIYH VXSS RUN
Z RX@ EH KHGS I XOVR HQDE @1 VKH
+58& VR EHWHUFDW RXWLW
FROWIVXVIRQDOI X QFVIRQV DQG

FDP H VR DQ DJ WHHP HQWK DWW H
P DLQ SRZ HUVKDWZ RX@5 HQKDQFH
VKH + 5 & V DELAW VR HI I HFVYHO
FDW RXWLW | XQFVIRQV Z RXQB EH
VKH LQWRGXFVIRQ RI D SRZ HUVR
FRP SHOSXEQ@F RIILFLDY VR
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4 X1Q ' HERWK %DWHUS5 R\ H DRQJ

Z VK VKH 0 DQDJ HUS DUAFLSDWAG LQ D
P HHVIQJ KHGB YID =RRP  Z VK

LHS LHVHQVDVIYHV ILRP VKH 8. &3$
%,0 5 ( BIFIRQ 0 WWRQ 7KH 0 DWRQ
P HWZ VK YDURXV WDNHK RGEHW/
LOFXGLQJ VKH + 5 & VR GLVFXW DQG
DWHW VIKH HOIFVIRQ SWRFHW Z WVKLQ
VIKH &D\ P DQ ,VQGV ' LVFX\WLRQV
LOFXGHG P DQ\ LWXHV EXW
VSHFLLFDA VRXJ KVWWKH

&RP P DMMRQV YLHZ V RQ

GLVHQI LDQFKLVHG SHU/RQV GXUQJ VKH
HOIFVIRQV SIRFHW LQFXXGLQJ
LOGLYLGXD Z VK GLVDELGVHV P HQVDO
KHDQK LWXHV SUVRQHUY LQ

FLFXP WDQFHV Z KHUH VSHFLI LF
FROWIMKVIRQDOS LRYIMRQV S RK LE LW
VIKHVH LQGLYLGXDO VR YRW DQG
LOGLYLGXDY Z VK SHUWP DQHQW
WHVIGHQF\ LQ ViKH &D\ P DQ ,VIDQGV

Z KR DUH QRWSHLP LWHG VR YRWH 7KH
0 LMRQ DOR VRXJ KWK H

&RP P DAMRQ V YIHZ V 1Q HVS HFWR
VKRWH LQ VKH ,V@QGV Z KR SRWHW
VIKH 5 LJ KWR EH &D\ P DQLDQ EXWZ KR
QRQHVK H®IW FDQQRWWDQG | RU
HOIFVIRQ GXH VR WDVXVRU S LRYLMIRQV
Z KIFK IHWUFWS HURQV WDQGLQJ IRU
HOIFVIRQ VR VKRVH Z KR DUH DW

P LQIP XP VKLLG J HQHIDVRQ

&D\ P DQLDQV

7KH &RP P IMRQ KDV MOQFH UHFHLYHG WH
IRWPP DOHSRUAZ KIFK Z LG@EH WHYLHZ HG
DOG DWHWHG

AA! Soy S X& ® Ju p2So
OqugH AAAA2u/ 2H

7KH&RP P IMWRQ WHYIHZ HG VKH

" RP HWF 2 EVHUYHW 5 HSRWZ KLIFK Z DV
P DGH DYDIDE® VR VKH J HOHUWDOS XE @F
DQG P HWWR GIMFXWVWKHVWOP HZ MK D
YIHZ VR SIRYIGIQJ FRP P HQW RQ DWXHV
Z KIEK HQJDJH KXP DQ UJKW
FROMGHUIDARQV 7KH &RP P DMMRQ DIP V
VR P DNH D IRWP DOVXEP IMRQ LQ

AA! X PSoa u/ 2HAAAA
7KH&RP P DWRQ GIMFXWHG WH &,,0 %6
$ QQXDCB HSRWV 0 HP EHW DJ BHHG

VR SWRYIGH DQ\ FRP P HQW RQ VKH
5 HSRUAIQ
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7TKH+5& %RP EHWY
1Q DFVIRQ

7KH+RQ ' HSXW * RYHUWQRUZ DVJ @GO FREXU
ERP EHG




2Q 6HSWP EHU 0 HP EHW/
' HERWK %DWNHU5 R\ H DQG & DVK\

* RP H] FRQGXFWAG D SWHVHQVDVIRQ VR
VKH &,,0 % RQ 3 UVRQHWB/ 5 LJKW 7KH
SUHVHQVDVMIRQ Z DV Z HE®WHFHLYHG DQG
VKH &,,0 % H[ SIHWHG LW Z LVKHV VR

P DLQVDLQ D LHIDVIRQWKLS Z LYK VKH
+58& JRIQJ IRW DU

,Q RUGHUVR EUQJ DZ DWHQHW VR D
QXP EHURI P SRUDQWGD\ V KRQRXUHG
E\ GUIHWHQWRW DQLVDVRQV ViKH

&RP P DMMRQ LWXHG ) DFHERRN 3 RWV
DV IRARZ V

. -DQXDU ?: RUIG %WDLAH ' D\
7RGD\ VKH + 5 & NRLQV ViKH Z RUT LQ
WHFRJI QU LQJ A RUIE %\DLAM ' D\ B
) XQ) DFW,Q"' HFHP EHU VIKH
& ROQWIWKXKVIRQDO&RP P IMRQ DQG
VIKH + XP DQ 5LJKW &RP P DMMRQ
MXQFKHG VZ R DOMHUQDVIYH |RLP DW/
Rl VKH &D\ P DQ ,VADQGV
& ROWIWXVIRQ 2 WGHU 2 QHRI
VIKH DOWHUQDVIYH |RLP DW E HLQJ
EWLENH D EWLAN FRS\ LV QRZ
DYDLODE B LQ HYHU SXEQF QEWDU LQ
VIKH &D\ P DQ ,VMQGV DWKH
6XQUVH $ GXQV7 WDLQLQJ & HQWH
VIKH / LJ KVKRXVH 6 FKRRODQG VKH
&RP P DMRQV 6 HFUHVDUDWRI | LFH

3KRVR &DSVIRQ $ WRUQH\ * HQHLDO
6DP XHO%XQ LQ LQVSHFW D E WDLGH
FRS\ Rl VKH & RQWIWXWRQ DW
FHWHP RQ\ SKRVR E\ * ,6

. - DQXDU ?: RUB
5HQJLRQ' D\ VHW RXWWR SLRP RWA
LOVHU | DIVK X QGHUAMDQGLQJ DQG
KDWP RQ\ &RQVFLHQFH DQG

38* ( _

5 HQJ LRQ LV D WJ KWXQGHUVKH %Lap
Rl 5LJKW 8 QGHUVKLY WJ KW RX
DUH | tHH VR KRGB S DUMFEXUE HQHIV
DQG VR SWDFVIFH \ RXUWHQJ LRQ 1 R
RQH FDQ VH@\ RX Z KDWVR VKLQN RU
EHQHYH DERXWF RG RUUWHQJ LRQ
XQMW \ RXUEHQ@HIV FRX@5 KDLP
RVKHU/

- DQXDU 2.0
WHFRJ QMRQ Rl , QVAHLQDVRQDO' D\
Rl ( GXFDVIRQ VKH + 5 & LV SGIDVHG
VR DQORXQFH VIKDWZ H DWH
GHYHQRSLQJ D VHUHV RI
HGXFDVIRQDOYLGHRYV Z KLFK FRYHU
LQIRWPP DVIRQ RQ + XP DQ 5 LJ KW
DQG VKH &D\ P DQ ,VDQGV %LMRI
5L KW ) LHHGRP V DQG
5 HVSRQVLE LOVIHV X QGHUVKH
&D\ P DQ ,VDQGV & RQWIMKVIRQ 7KH
HGXFDVIRQDOYLGHRV KDYH EHHQ
DGDSWG |RUMWXGHQW DQG DIP VR
HP SRZ HUMXGHQW VR XQGHUAMDQG
VIKH P SRUMQFH RI VKH %LGDRI
5 LJ KW Z KL® HQFRXWDJ LQJ VIKHP
VR H[ HUFLVH VK HLU WLJ KW/

- DQXDU 7KH

&D\ P DQ ,VQGV' DVD 3 IRHFVIRQ
/ DZ FDP H LQWR IRUFH
6HSVHP EHU 7RGD\ Z H NRLQ
VKH Z RUTB LQ DFNQRZ GIGJLQJ ' DVD
3 IRWFVIRQ ' D\ DQG WHFRJ QL] H VKH
HL] KWGDVD SIRVHFVIRQ SUQFLS BV

) DLUDQG / DZ IX@HW 8 \H
3XWBRW /P MDVWRQ ' DVD
0 QP JDMRQ ' DVD $ FFXLDF\

6VRWDJH / P VDVIRQ
5 HVSHFW RUVKH , QGLYLGX D@
WKW  6HFXUW ? ,QWJ UW DQG
&RQILGHQWDAW DQG , QVAHUQRDVIRQDO
7WDQVIHW/ ) RUP RWH LQIRWP DVIRQ
DERXW DV 3 LRVAFVIRQ YIMW
KW8V RP EXGW DQN\ GDVD
SIRWFVIRQ



) HE XDU 2 W
,QVHLODVIRQDO' D\ RI : RP HQ DQG
* 1V LQ 6 FLHQFH DQG Z H VKDWH D
P HAWDJH ILRP VKH 81 6HFUHVDU
* HQHWDO$ QWAQLR * XVHUHV 7R UWH
VR VKH FKD@IQJHVRI VKH W
FHQWU Z H QHHG VR KDWHW RXU
| X GDS RVAQWDO 7 K DWUHT X LLHV
GLVWP DQV@QJ J HQGHUWHHRW SHV
2 Q VKLV ,QUHUDDVRQDO' D\ RI

RP HQ DQG * LU LQ 6 FLHQFH GHVB/
S®IGI H VR HQG VKH J HQGHU
P EDM®QFH LQ VFLHQFH

) HEUXDU 7KH
WDWHP HQWLWXHG E\ + LV
( [ FHE@HQF\ VKH * RYHUQRUO DUNQ
5RSHU 2 %( LQIRWP LQJ VKH
J HQHWOS XE@F RI ViKH
SWRFMP DVIRQ P DGH RQ 6 XQGD\
) HEUXDU VR GLWROH VKH
3 DUDDP HQWFRP HV RQ VKH KHHO/ RI
VIKH FRQVHQWRXV VX E NHFWUHDVHG
VR VKH EHKDYLRUZ KLFK ®iDG VR VKH
FUP LQDOFRQYLFVIRQ RI VKH

+ RQRWEH 6 SHDNHURI 3 DUDDP HQW

7KH DQQRXQFHP HQWRI DQ HDUD
HOIFVIRQ | XHO J WIRZ 1QJ SXEQF
FRQFHWD DWRXQG VKH GIDGHUKLS
DQG GHFIMRQV RI VKH FRXQWW

Z KIFK VKH &RP P MMRQ DJ DLQ
VDNHV VKH RS SRUXQLW VR LHVHLDVM
VKH LP SRUDQFH RI VKH & RXQWW
HWDE QVKLQJ D 3 DUZDP HQVDU
&RGH Rl & RQGXFW) RUVKH IX@
SUHW LH®IDVH YIMW

KWSV EMO 117KRG

) HEWXDU ? 7TKH
&RP P IMRQ KDV GHWLWP LOHG

VKHWH VR EH D SUP D IDFLH FRQI QFW

EHW HHQ VKH $ FWDQG V' RI VKH
&ROWIWXVIRQ ? 5 LI KWR 3 LLYDVW
DQG ) DP LO® / LIH DV Z HADDV VKH

8 QLVAG 1 DVIRQV & RQYHQWRQ
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WHDOVIQJ VR VKH 6 VDVXV RI

5 HIXJHHV VR Z KLFK ViKH &D\ P DQ
MDQGV LV D WWJ QDVRU. ,Q DGGIMRQ
DV XP  J WDQWAHV DUH WHT XLLHG VR
EH WHDWAG HT XD@ VR QDVIRQDY
DQG VIKHUHIRUH VSRXVHV VKRXGE EH
HQJ LE 31 | RUWHVLGHQF\ DQG

HP SQR\ P HQWWI KW ) RUVKH | X@
&RP P DAMRQ WDVHP HQWYLMMWK H
QON KWBV EMMO EK4 07

) HEXDU 2 ,Q VKH
&D\ P DQ ,VADQGV Z H HQNR\ P DQ\
VRFLDOWJ KW DQG | WHHGRP V Z KLFK
XQGHUDH RXUSHDFHIXODQG
SWRVSHWRXV H[ LWWHQFH VR VKLV HQG
Z H\RLQ P DQ\ QDVIRQV LQ
WHFRIQU LQJ A RUT ' D\ RI 6RFLDO
- XWIFHB

) HEUXDU

$,) 5(9,(: $' 9,&( .1
&$<0$1 %5$& 72" $< $1°
7202552

20(*$/

) HE UXDU ? 7KH
+XP DQ 5LIKW &RP P IRQ LV
DZ DWH RI VKH FRQFHWY Z KLFK KDV
EHHQ SXEQFQ WLVHG Z VK HJ DUGV
VR T XDWDQVIHG LQGLYLGXDWY Z KR
WHP DLQ LQ P DQGDVRU LVRMWRQ DV
SDUARI VKH &2 9, SWRVRFRY
SRWQVD@ EHLQJ GLVHQIWDQFKLVHG
Rl VKHLW W KWWR YRWA ) RUVKH
FRP SGMVH WDVHP HQWYIMW
KWV EMO =5 P X;

0 DUFK 2 W =HWR

' IVFUP LQDMRQ' D\ ' LG \RX
NQRZ 1 RQ GLWFUP LQDVRQ LV
FRYHUIHG IQV Rl VKH %LADR]

5L KW ) LHHGRP DQG

5 HVSRQVLE LOVIHV + HUH LV D VKRUN
LOVALE LHVDVIRQ RI Z KDWLWD\ V W
GRHVQBWP DWHUZ KR \ RX DWH



Z KHWHU\ RX DWH D ER\ RUD J WO
Z KDWFR&RXU\ RXUWLQ LV KRZ

P XFK P RQH\ \ RX KDYH Z KR \ RXU
SDWHQW DWH Z KHWH \ RX FRP H
ILRP RUZ KHWH\RX QYH Z KDW
MQJI XDIH\ RX VSHDN Z KHVKHURU
Z KHHH\RX SWD\ KRZ VWP DUM RX
DWH RUKRZ JRRG \ RX DWH DW
VSRUV \ RX VKRX@ EH WHDWG VW H
VDP H DV HYHU RQH HOMH

0 DUFK
NRLQ P DQ\ FRXQWIHV
RUW DQLVDVMIRQV FRP P XQIW JRXSV
DQG EXVIQHWHV VR FHGHE LDV
+ RQRXUQJ : RP HQ 0 RQVK ) RUD
FRP SGVH QMQJ Rl DFVIYLHV
EHLQJ FRRUGLQDWAG E\ VKH ) DP LO
5 HVRXUFH & HQWH YIVIW
KWSV ZZZ GEVJRYN IWF RU
IRARZ VKHP RQ ) DFHERRN
# ) DP LO5 HVRXUFH& HQWH

7RGD\ ZH

0 DUFK 7KH) DP LO
5 HVRXUFH & HQWH + RQRXUQJ
RP HQ 0 RQVK &DMQGDURI
$ FVYIMHV & KRRVH7 R& K DAMQJ H

0 DUFK 27KH+5&
VXSSRUNV &$5 )5(( : ((. DQ
LQIMDVIYH E\ VKH 7KH 0 LQMW R
&RP P HWFH 3 @QQLQJ DQG
,QIIDWUKFWIH &3, ' R\RXUSDUN
VDNH VKH S®IGJ H DQG KHG
FXQUYDW HQYLLRQP HQVDAD
WHVSRQVLE @1 FIM] HQV

0 DUFK 2 W : RUB
' RZQ6\QGWRP H' D\ DQG Z H
Z DQWA RX VR VKRZ \ RXUVXSSRUARI
' RZ Q 6\ QGLRP H &D\ P DQ ,VDQGV
VR 5 RFN <RXUBRFNV &D\ P DQ

U VFD\ P DQ

38* ( _

0 DUFK ? + DSS\
,QVHUQDVIRQDO' D\ |IRUVKH
( @P LQDVRQ RI 5 DFLDO
' IVFUP LODVIRQ Z H DWH WXQ
EGIMHG KHWH LQ VKH &D\ P DQ
MIDQGV DV Z H HQNR\ WL KW DQG
ILHHGRP VRI 1 RQ ' LVFUP LODVIRQ
IOV RI VKH &D\P DQ ,VQGV
& ROQWIWXWVIRQ 2 WGHU Y XUQJ
VIKHVH FKDAMQJ LQJ WP HV Z H
HQFRXDJ H VKH SXEQF VR
HP EWDFH DFFHSVDQFH RI DADWDFHV
DQG QDVIRQDAVIHY VK DWLHVLGH LQ
VIKHVH E HDX U X OLVIDQGY

0 DUFK ? 7RGD\ LV

RUB : DWAU' D\ DQG VKLV \ HDUV
VKHP H LV 9 DXXLQJ Z DWAU : DWWHU
P HDQV GL I HIHQWKLQJ V VR
GUIHUHQWSHRS 1 DQG Z H G GRYH
VR KHDUILRP \ RX 7H@XV\RXU
WRUHV DQG RSLQLRQV DERXWKH
Z DWULQ \ RXU@H 6KDW VKLV SRWV
DQG J HWHYHU RQH VDONLQJ DERXW
Z DU 7DJ \ RXUFRQYHU/DVIRQV
ZIVK : DWU P HDQG KHG VKDSH
VIKH . RUIB: DWU D\
FDP SDLJQ

0 DUFK ?
5 HSRWWBKDUH ILRP  + ( VKH

* RYHUQRU? &D\ P DQ , VADQGV
<HWHUGD\ , P HWKH QLOH
LOGLYLGX DY DS SRIQWAG DV

, QGHS HQGHQWARFDO( BIFVIRQV

2 EVHUYHW RUVKH

* HQHWD@ GIFVIRQ 7KRVH GLLHFV®
DSSRIOWAG E\ P H Z HWIH FKRVHQ
EDVHG RQ VKHLUH[ SHUHQFH DQG
H[ SHUAH YLD D 6 HOIFVIRQ



&RP P WWH FKDLULHG E\ VKH

' HSXW * RYHWRUDQG LQFXGLQJ
LOGHS HQGHQWH[ VHUQDOLQSXW: H
KDG D® RW  H[ SIHWIRQVRI
LOVHUHVW ,WZ DV H[ WHP HQO
HQFRXDJ LQJ VR WHFHLYH VXFK D

J LHDWUHVSRQWH ILRP  SHRS B4

Z DQWQJ VR VXS SRUMKH

GHP RFWDWF SWRFHW LQ RXU
VDQGV

$SUO 2 $ SUOLV
WHFRJ QL] HG DV ( DUK 0 RQWK
' XUQJ VKLV P RQVK YDURXV GRFDO
RUW DQLVDVIRQV KDYH SMQQHG
HYHQW DQG DFVYIVIHV VR EUQJ
DZ DUHQHW DQG DS SHFLDVIRQ RI
RX U QDVX LDOHQYLLRQP HQW 6 VID\
VXQHG DV Z H KLJ K@J KWK H
DFVIYLVIHV RI VIKHVH QRVIDE G
RUW DQLVDVIRQV DQG VKHLUHI I RUNV

5 HSRWV6 KDUWH ILRP  %@W <RJ D
&D\P DQ 6DYH VKH GDWAV

6XQGD\ V1Q $ SUOWDUARI $SUO
VK <RIDLQVKH3DW# 4 (,,

%RVDQLF 3DWN E\ GRQDVIRQV |RUVKH

&KLABWHQ V * DUGHQ

5 HSRWV6KDWH ILRP  VKH &D\ P DQ

7XU/®1 &HQWH ,VDQGV: LGQH

( QFRXQWAU B6XSSRUMWKH WV

$ QQXDO7 XU/ & DZ OKRWHG E\

&D\ P DQ 7XUW® &HQWH ,VDQG
L@@ H ( QFRX QWU DADS LRFHHGV

Z LADIXQG FRQVHUYDVIRQ HIIRUN R

J LHHQ VHD WU/BHV LQ &D\ P DQ

$SUO ?
5 HSRWV6 KDWH ILRP  VKH 1 DIRQDO
7XWV&D\ P DQ ,VADQGV 6 SHDNHU
6 HUHV AKH 3RZ HURI 0 HGLYDVIRQ
DQG : HAEHLQJ LQ 1 DWIHBZ LYK
- HUL %RYHG@
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$SUO 2+ DSS\ ( DUK
' D\ &D\P DQ : H DWH HDFK
WHVSRQVE B IRUVKH FDWH DQG
SIRWFVIRQ Rl 0 RVKHU1 DWH LQ
WHFRJ QIMRQ RI ( DUK ' D\ VIDNH
WUGHV VR P DNH RXUS @QHWD
KHDQK LHUDQG J WIHHQHU S @FH VR
QYH ( QNR\ QDVXUH DQG DSSUHFLDVH
LW EHDXW HYHU GD\

5 HSRWV6 KDWH IRUVKH 4 XHHQ

( @] DEHVK ,, %RVIDQLF 3 DWN ? ( DUK
' D\ 7RXW/ VK $SUO
SHUSHU/RQ

0 D\ 2 W0 D\
Z KLFK P HDQV LW/ &K LG5 0 RQVK
DQG VKH ' HSDUP HOWRI &KLABHQ
DQG ) DP LO® 6HWLFHV ' &) 6
VKHP H IRUVKLV \ HDUWB/ RE VHUYDQFH
VO \ &$ 3 ( ? &KDAHQJI HV DWH
3DWDE® IRU( YHU RQH 7KH VKHP H
WHP LQGV FKLAGBWHQ DQG DGXQ@V VK DW
Z KL FLLFXP WIDQFHV VX URXQGLQJ
VKH SDQGHP LF KDYH EHHQ
HVSHFLD@ WA LQJ IRU\ RXQJ
SHRS® VKH\ KDYH QXP HWRXV
WHVRXUFHV VR KHCS VIKHP  VKLRXJ K
) RUFRP SGIW GHVDLY RQ VKH
YDURXV &KLG5 0 RQVK HYHQWYLMW
' HSDUP HOWRI &KLGBLHQ ) DP LO
6 HUYLFHV

0 D\ ?
5 HSRWV6 KDUH ? ) <, AQHUQDVIRQDO
%OXH ,JXDQD ' D\ B7KLV 6 DVXUGD\
Z H Z LGDEH FHOHE LDVIQJ VKH | LUV
(9(5 ,QMHURDVIRQDO%XH ,J XDQD
' D\ DWVKH %,& | DFLOW



0 D\ 20 D\ LV&KLG
0 RQVK VR NHHS DEWHDWRI VKH
DFVIYLVIHV VIKDWDUH KDS SHQLQJ LQ
REVHUYDQFH RI VKLV IP SRUDQW
P RQVK KHW LV D FRP SO
FDAIQGDURI HYHQW E\
# GHSDUP HQVRIFKLAGWHQDQGIDP LO
\ VHUYLFHV

0 D\ 7RGD\ VKH
+58& NRLQV VKH Z RUTS LQ
DFNQRZ GIGJLQJ : RUB ' D\ IRU
&XAXWDO' LYHUAW IRU' DRI XH
DQG ' HYH®RSP HQWR WHFRJ QLVH
DQG WHNRLFH VKH GLYHUAW DP RQJ
XV ' 1G \RX NQRZ " + HUH LQ VKH
&D\ P DQ ,VQGV VKHUH DWH
DSSUR[ QDVIRQDAVIHY LHVLGLQJ
LQ RXUVP D@LVDQG QDVIRQ

-XQH * RED@ VKH

P RQVK RI - XQH LV LHFRJ QL] HG DV
3UGH 0 RQVW ,WLVD P RYHP HQW
VIK DWFH®E DWWV VH[ X DOGLYHUAW
DQG LVD P HVKRG RI SRWWIDJ
GLVFUP LQDWIRQ DJ DLQWWKH
/| * %74 , FRP P XQLW YLRG®IQFH
Z KLOWSRP RVIQJ HT XDOWJ KW

VK VKH SDWLQJ RI VIKH &LYLO
3 DUHUKLS $ FWRQ VK
6HSVHP EHU VKH &D\ P DQ
,VQGV VRRN D SRVIMIYH WHS LQ VKH
| XUMKHWDQFH RI KXP DQ WJ KW DQG
HT XD@W | RUDAS HUW/RQV LHGLQJ
1O VKH , V@DQGV

- XQH + DSS\
RUS ( QYLLRQP HQW D\ &D\P DQ
7KLV\ HDUVVKHP H LV ( FRW WHP
5 HWRWDVIRQ  9%XWZ KDWGRHV LW
P HDQ" $ FFRUGLQJ VR VKH * HQHYD
( QYLLRQP HQWL HVZ RWIN ( FRV WHP
5 HWRWDVRQ P HDQV DWIWIRJ LQ
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VKH LHFRYHU RI HFRW\ WHP V VKDW
KDYH EHHQ GHJ UDGHG RU

GHWUR\ HG DV Z H@DV FRQVHUYLQJ
VKH HFRV\ WHP V VK DWDUH \WIKD
LOVDFW,Q &D\ P DQ LWLV YHU

LP SRUWDQW RUD@P HP EHW RI RXU
VRFLIHW VR GR VKHLUS DUMWR LHWRUH
RXUHFRW WHP V VXFK DV ViKH

P DQJ WRYH Z HV@QGV RXUP DUQH
HFRW WHP DQG VKH Z RRGDQG
VKLFNHW IRXQG LQ VKH 6 DVAMU
MIDQGV 6P S DFVIRQV VXFK DV
VKH LHGXFVIRQ Rl VIQJ G4 XVH
SOWIFV HF\ FQQJ LQIMDVYHV DQG
WHGXFVIRQ RI P DQJ LRYH LHP RYDO
SWFWFHV FDQ D@KDYH D KXJ H

LP SDFWWRGD\ DQG LQ VKH I XVXH

- XQH 7KH 8 QWG

1 DURQV KDV GHW QDWG - XQH DV
RUIB 2 FHDQV' D\ 7KLV \ HDW/

VKHP H LV IYKH 2 FHDQ / UH DQG

/ LYHQKRRGVE , QUHIHWIRQJ ) DFW, Q

0 DUFK VKLV \ HDU& DE LQHWDS SRYHG

VKH UHI X@WRQV WHJ DUWGLQJI VIKH

H[ SDQGHG SRWFWAG ] RQHV 7KH

H[ SDQVIRQ SMQ GHWL] QDVIAV

DSSUR[ Rl &D\ P DQB/ FRDWDO

Z DWW/ DV P DUQH SDWNV ) RUP RUH

LQIRWP DVIRQ RQ VKH HQKDQFHG

P DUQH SDUNV YIMW

KW8V GRHN HQKDQFHG P DUQH

SDWNV

- XQH
1 HXWRGLYHUAW 3UGH' D\ DOR
NQRZ Q DV $ XVWMF 3UGH' D\ 7KH
DIP Rl VKH GD\ LV VR WDLVH

DZ DUHQHW DP RQJ WMQGLYLGXDW
Z KR DUH QRWDZ DWH RI VIKH DXVIMAF
VSHFWXP GLVRUGHU 7KH WDLQERZ
LOILQIW W\ P EROLV LOWHQGHG VR



e HSUHVHQWVKH GLYHUAW RI DXVIMF
SHRS® DQG VKH LOQI LQIVH
SRWLELOMHV DQG YDUDVRQV Z LVKLQ
VKH DXVIMIF FRP P XQLW

o« A.AAA - XQH 7KH +5&
NRLQV VKH Z RUTB LQ DFNQRZ (HGJ LQJ
RUB 5HIXJHH' D\ 7KH
VKHP H LV 7RJHVKHUZ H KHDO GIDWYQ
DQG WKLQH

o AAAA  -XQH ( YHU \ HDU
-XQH WK LV FH®IE LDWAG J GRE D@
DVVKH' D\ RI VKH 6 HDIDWHU DQ
RIILFLDO8 QWG 1 DVIRQV
REVHUYDQFH GD\ 7KLV \ HDU VKH
&D\ P DQ ,VIQGV FHME LDV LW
QRVDE M VHDIDUQJ KHUVDIH VR
NHHS DEWHDWARI LHBIYDQW
VHDIDUQJ HYHQW DQG DFVYIVIHV
YIMW
KWV ZZZ FHMEWWFD\ P DQ N\

' XHVR QP LWHG KXP DQ WHVRXUFHV DQG
VKH 35  ( GXFDVIRQ &RRUGLQODVRU
JRLQJ RQ P DVHUQIW GIDYH VKHUH Z HUH
QR I XUWKHU) DFHERRN SRWV |RU

AA yui 0y /06 opp, 2R HSH

$ @MQHZ FLYLOVHUYDQW DWH LHT XLLHG VR
DWHQG DQ RUHQVDVIRQ VHWIRQ

,QIRWLP DIRQ DQG VRSLFV FRYHWHG
LQFOXGH VIKH WUXFVX LH RI

JRYHWQP HQWHP SAR\ HH EHQHI LW
YDURXV MZ VVKDWDSSQ VR FLYLO
VHUYDQW DQG DQ LQWRGXFVIRQ VR
VHBIFW&RP P DWRQV 7KH VHWIRQ

DI RUGV FLYLOVHUYDQW VKH RS SRUXQLW
VR IHHOFRP |RWDE B DQG P HHW HARZ
FLYLOVHUYDQW DFLRW D JDP XWRI

P LQIWUHY DQG GHSDUP HQW Z LVKIQ

J RYHWQP HQW
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7KH 2 UHQVDVIRQ LQ SDUMEX®U
LOFXGHG D YLGHR SHVHQVDVIRQ RQ
VKH + XP DQ 5LJKW &RP P DMMRQ

Z KIFK RXV@QHG VKH SXUSRWH RI

VKH &RP P IWIRQ DQG DOR

H[ S@LOQHG VKH %LMRI 5 L KW XQGHU
VKH &D\ P DQ ,VDQGV & RQWIMKVIRQ

) RU D VRVDORI FLYLO

VHUYDQW DWHQGHG VKH RUHQVDVRQ
VHWLRQV DQG BIDUQHG DE RXVWKH
+5& DQG VKH %LADRI 5 LJ KW IRU
RUHQVDVIRQ VUDLOLQJ VHWIRQV



&+3$37(5

$/1(* (°

38* ( _

%5 ($ &+ (6

25 ,1)5,1*(0(1762) +80%1

5, +76

7KH 1 RYHP EHU P DWINHG VKH
P SAP HQVDVIRQ RI VKH | LQDOF@XVHV
Rl VKH %R5 DARZ LQJ DQ\ LQGLYLGXDO
VR EUQJ D@1 DVIRQV RI EWHDFKHV RU
LOIUQIHP HQW Rl VKH %R5 LQ RXU
QRFDOFRXUN $V Z DV SUHYIRXVO VKH
FDVH LQGLYIGXDY P D\ WUDGLLHFV®
SHVIMRQ VKH ( XLRSHDQ &RXUARI

+ XP DQ 5 L] KW DAMJ LQJ EWHDFKHV RI
VKH RE @J DVIRQV XQGHUVKH ( &+ 5

$ VP DQGDWG XQGHUVKH
&ROQWIWXWVIRQ VKH &RP P LWIRQ
FRQWQXHV VR LHFHLYH DQG LQYHWIJ DVM
FRP SMLQW VKDWGHFIMIRQV RU
DFVIRQV Rl SXEQF RIILFLDY KDYH
EWHDFKHG RULQIUQJ HG VKH %R5 RU
VK DWAIRFDOGH) LVDVIRQ YLIRMVAV VIKHLU
KXP DQ WKW 7KH&RP P IMRQ
WHFHLYHV ~ FRP SMLQW RI EWHDFKHV
RULQIUQJ HP HQW RI DQ\ VHFVIRQ RI
VKH %R5 FRP SMLQW RI EWHDFKHV
RULQIUQJHP HQW Rl FRP P RQ @Z
DQG WDWVRU KXP DQ WJ KW DQG
ILHHGRP V DQG  FRP SMLOW VKDW
DQ\ LQWURDVIRQDOKXP DQ WJ KW
VHDW H[ VHQGHG VR VKH &D\ P DQ
,VADQGV KDV EHHQ EWHDFKHG RU
[QIUQIHG X HZu ! Soy S X &S ®:)
§ HHPH SO6@PYy S 2D@H o)
@Shp S hu2H8S6 S/ | 68SHe

YWu2H8S6S/ / 48SH Z 1 @Py S 2H@H
P HDQV W KW FDQ EH HQIRUFHG E\ D

FIV] HQ DJ DIQWWKH &,* RQO® ? EXVWQRW
DJ DIQWARVIKHUS UYDVM LQGINIGX DY RU
FRP SDQLHV

MLVIP SRUDQWR QR VIKDVWIKH

&RP P DMRQ RQ® DFFHSWFRP SMIQWRI
D@L HG EWHDFKHV RI VKH %@RI 5 LI KW

) LHHGRP VDQG 5 HVSRQUELMAHV Z KLEK
KDYH RFFXUHG DIVWU 1 RYHP EHU

7KLVP D\ EH D RQH RII HYHQWIKDWKDV
RFFXUHG DIVWU 1 RYHP EHU RUP D\
EH D FROVQXLQJ LQIUQIHP HOWRI D WKW
,Q D@FDVHV XQ®MW VKHUH LV F®IDU
HYLGHQFH WM DWMKH DB HG LQIUQI HP HQW
IV FROVOXIQJ VKH &RP P DMMRQ

Z L@QRWDFFHSWD FRP SMIOWQ HIMRQ
VR DQ DAY HG LQIUQI HP HQW DWK DV
VDNHQ S@FH P RIHWDQRQH  \ HDUSURU
VR VIKH GDVI Rl VIKH FRP S@IQW

' XUQJ VKH LHSRWAQJ \ HDU ViKH

&RP P DMMRQ UHFHIYHG ~ FRP S@IOW
IRP P HP EHWRI VKH SXEQE DY 1QJ
EUHDFKHVRI KHIUKXP DQ W KWE\ SXEQE
RIILEIDY 2 | WARVHFDVHY  UHP DIQVRSHQ
DVWKH HOG RI VKLY LHSRUAQJ \ HDUDQG

Z HH FRVHG

,Q UAVSHPWRI VKH FDVH UHP DIQIQJ RSHQ DW
WH HQG R WH&RP P DMRQ LVIQ
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FRUHVSRQGHQFH Z WK ViKH LHGIYDQW
SXEQF DXVKRUMHV ,Q DGGIMRQ VR
VKH DERYH FRP SMLQW ILRP

DQG IRP Z HWH FQRVHG VKLV

\ HDU I XU HU GHVDLY FDQ EH IRXQG LQ
VIKH FK DUV EHARZ

,Q DGGIMRQ VR VKH IRWP DO

FRP SMLOW P HQWRQHG DERYH

DOR VDZ  IRWP DOHQT XLUHV P DGH VR
VKH &RP P IWIRQ Rl Z KLFK Z HWH
VHW®IG E\ VKH HQG RI VKH \ HDUDQG
WHP DLQ RSHQ

> @ )RERPSODLQWY DUH LQVWDQFHV ZKHUH 6 RPE Q\CKH WHIRRLUHPWDRWIB W X BRIWMH. HY DUH FRQVLGHUHG DV LQVWDQFHV ZKHUH KX
JXUWKHUPRUH IRUPDO HQTXLULHYV DUH HQTXLULHV ZKLFK DUH UHIHUUHG WR WKH &RPPLVVLRQ LQIRUPDO HQTXLULHV DUH ZD(
UHVXOW LQ IRUPDO FRNSEPLQW. RQVHQTXLU\



7KH IRARZ LQJ FKDUADQG J WDSK EHQRZ LAXWUDW VKH FRP S MLOW
HFHLYHG FDWAJ RUVHG E\ VHFVIRQV Rl VKH %R5 Z KHUH EWHDFKHV DUH
DAMJ HG E\ FRP SMLODQW VR KDYH VDNHQ SMFH 1 RW VKDW  ?

* XDUDQWAH RI 5 LJ KW ) LHHGRP V DQG 5 HVS RQVLE LOVIHV K DV QRWE HHQ
LOFOXGHG DV DQ\ SRWIE® EWHDFK Z RX@5 DXVRP DWFDGAD HQJ DJ H VKLV
VHFVIRQ

WLV P SRUDQWR QRW VK DWWKH FKDUADQG J IDSK EH@RZ RQQ HS LHVHQW

VKH YLHZ VRl FRP SMLQDQW WHI DUGLQJ Z KLFK RI VKHLU UL KW VKK H\

SHUFHLYH P D\ KDYH EHHQ EWHDFKHG LWGRHV QRWUHS LHVHQWDFVX DO

EWHDFKHV 7KHWIRWH VKH LQIRWP DWRQ EHARZ VWHAY XV Z KLFK W KW

FRP SMLQDQW SHUFHLYH DV DITHFVQJ VKHP  LQ VK HLU S DUAF X @UVIVK DVRQ

ORWZ KLIFK W KW P D\ EH G D@ WHBYDQWVR VK HLU S DUAFX MU VLV DVIRQ
1% DGGIWRQDA FRP SMLODQW P D\ DABJ H EWHDFKHV RI P X OIS GH

W KW

38* ( _
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1 XP EHURI FRP SMLQW E\ WHVSRQGHQWHQWW

7KH IRARZ LQJ FKDUADQG JWDSKV LAXWUDWA VKH SXEQ@F DXVKRUWHY
DJ DLQWVZ KLFK IRWP DOFRP SMLOW KDYH EHHQ P DGH VR VKH

&RP P IWIRQ LQ 7KH\ DOR VXP P DUVH LOWDQFHV Z KHUH \
WHFRP P HQGDWRQV Z HWH P DGH DQG SRWLE® EWHDFKHY KDYH EHHQ

GHHP HG VR KDYH VDNHQ S@FH E\ VKH &RP P IWIRQ Z VKLQ VKH
FROQW[ WRI D VSHFULF FRP SMLQW EDVHG RQ VKH HYLGHQFH
SWHWHOWG 2 QO GDWD IRUFDVHV Z KLIFK Z HWH RSHQHG DQG FARVHG

0 KDYH EHHQ LQFOXGHG KHWH
5&,36 5R\ DO&D\P DQ C AA.E A A
MDQGV 3 RIEH 6 HUMLFH
: 25& : RWNRWH
2 SSRUXQMHV A AAE- A A
5 HVGHQR &D\P DQ
2' 33 2IIFHRI WH ~ .
" WHPVRURI 3XEQE A E.E- A A
3RVHFXVIRQV
+0&,36 +HU A E.E- A A
0 DMVW V&D\ P DQ '
MDQGV 3 UVRQ 6HUEH
&RQGIMRQDO5 HBIDVH A AE- A A
YRDUG
+ HDOK 6HUIFHV A AE- A A
$ XVIKRUW V
&* &DP DQ ,MDOGV A AE- A A V
* RYHWQP HQW
-$ -XGIFIDO A AE- A A
$GP IQMADVRQ
1$8 1HHGV A AE- A A
$WHWP HOWS QLW
"&)6 ' HSDUP HOWRI i .
EKIBUODOG ) DP 10 A AE- A A
6HUMEHV

. / HI DCB LG A AE- A A >

/

898  &XWRP VDQG A AE- A A >
YRGHUSERQWRO N\
79% 6 7P DQ A AE- A A
%RGGHQ/ DZ 6FKRRO
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1 RWZ VK WDQGLQJ VKDWFRP S@LQW RSHQHG LQ \ HDU/ SURUVR VKH
WHSRUAQJ \ HDUZ KLFK DUH FGRVHG LQ VKH S UHVHOWUHS RUAQJ \ HDUDWH

W SLFDA QRWUHSRUMG LQ FKDUN LQ VKH $ QQXDOWHS RUN D VHS DUDVA
FKDUAKDV EHHQ SRYLGHG VR LAX\WUDW VK HVH LOWDQFHV LQ VKLV \ HDUB/
WHSRUNGXH VR VKH T XDQWW Rl VKHVH LQWDQFHV / LINH VKH FK DUMDE RYH VKH
FKDUMEH@RZ LAXWUDWHY VKH SXE QF DXVIKRUVHY DJ DLQWAVZ KLFK IRWP DO
FRP SMLOW KDYH EHHQ P DGH VR VKH &RP P IMMRQ ,WDQ/R VXP P DUVHV
LOWDQFHV Z KHUH LHFRP P HQGDWRQV Z HWH P DGH DQG SRWILE @ E UHDFKHV
Z HWH GHHP HG E\ VKH &RP P MMRQ VR KDYH VDNHQ SMFH Z LVKLQ VIKH
FRQWA[ WRI D VSHFL LF FRP SMLQW EDVHG RQ VKH HYLGHQFH SHVHQWG

>UUD>

d) )»>0000

:

5 HVSRQGHQW QUMAHY

Ro
Py
U
%

&%& &XVWRPV DQG %RUQ@HU &RQWURO

+3& +HDOWK 3UDFWLFH &RPPLVVLRQ

H DUWPHQW R HDOWK XODWRU

0'& OHGLFDO DQG 'HQWDfp &RXQFLO

:25& :RUNIRUFH 2SSRUWMQLWLHV
5HVLGH&IFWDQ

727%/
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7KH &RP P IWWRQ KDV Z RINHG KDUG
RYHU VR SLIRP R KXP DQ W KW
LQ VKH ,VQGV KRZ HYHU LWZ RXGB
KDYH EHHQ LP SRWIE®{ |IRULWWR KDYH
FDUIHG RXWW Z RN Z WK RXVWKH
DWIWDQFH RI P DQ\ P HP EHU/ RI VKH
SXEQF SUYDW HQWMHV DQG &,*

HP SQR\ HHV 7KHWH LV QRWSDFH KHWH
VR QWWDAVKRVH Z KR VKH &RP P LWWIRQ
Z RX@ Z LMK VR VKDQN KRZ HYHU Z H
GR Z VK VR DFNQRZ BiGJ H VKH

IRARZ LQJ LQGLYLGXDY FRP SDQLHV
DQG SXEQ@F DXVKRUVHV Z KR RYHUVKH
SDWW HDUKDYH SRYLGHG SDUAMFX@U
DWLIWDQFH VR RXUHQGHDYRX W VIR
SWRP R FRP SADQFH Z VK VKH %R5

o $®[ 3DQVRQ ) RXQGDWRQ

o &D\P DQ ,VDQGY &XWRP V
%RUGHU & RQWRO

o &D\P DQ ,V@QGV ,QGHS HQGHQW
0 RQWRUQJ %RDUG

o &RQWIMXVIRQDO&RP P LWRQ

o ' HSDUP HOWRI &RXQVHAQJ
6 HUYLFHV

o )DP LO 5HVRXUFH &HQWH

o +HUO DMIW V &D\ P DQ ,VADQGV
3 UVRQ 6 HUYLFHV

o /DZ 5HIRWLP &RP P LWIRQ

o 0 LQIWW RI (P SQR\ P HQW
%RUGHU & RQWRO

o 5R\DO&D\P DQ ,V@QGV 3 RQFH
6 HUYLFH

o 7KH' RP HWIE ( GIFIRQ
2 EVHUYDVRQ 0 LWIRQ

o 8. &3% %05 ( BIFVIRQ 0 LWMRQ

7KH P DNRUW RI VKH &RP P DMRQ

P HP EHU/DW HP SQR\ HG E\ SUYDWM
HOMHV LQ VKH , V@QGY DQG SDUMEX MU
VIKDQNV VKRXGE J R VR HDFK RI VKHP
IRUDQIRZ LQJ XV VR VONH Z KDWLV

VRP HWP HV \LJ QULFDQWMP H DZ D\
ILRP RXUNREV VR SHURWP RXU

& RQWIWXVIRQDOWRGHV : LVKRXVWKH
VXSSRUMRI %RGGHQV 2 JIHW/ : DOHW/
DQG &DUEEHDQ 8 VWIMHV &RP SDQ\ Z H
Z RX@5 QRWKDYH EHHQ DE®H VR
GHGLEDW VKH WP H QHFHWDU VR VKLV
&RP P DMRQ

H DUH J LDVHI XOVR ViKH P HGLD DQG
P HP EHUW RI VKH SXEQF Z KR KDYH
VDNHQ VKH VP H VR HQIDJH Z VK XV
VHHN RXUYLHZ V DQG WHS RUADQG
SWRYLGH |HHGEDFN RQ VKKH
&RP P DMRQ V LQIVIDVYHV DQG KXP DQ
W KW JHQHLWDAD 7KH &RP P DMMRQ
DOR Z VKHV VR VKDQN 0 V ' RLRVK\
6FRW\Z KR FRQWLE XVHG VR VIKH
&RP P MMRQ DV D P HP EHUDQG
Z KRVH VWP H[SUWHGRQ 0 D\

/ DW® VKH &RP P DMMRQ H[ VHQGV LW/
VLQFHWH VIKDQNV DQG DS S UHFLDVIRQ VR
0 V' HERWK %RGGHQ VKH IRWP HU

0 DQDJ HURI VKH &RP P DMRQV

6 HFUHVDUDWZ KR SWRYLGHG LQYDOXDE GH
VXSSRUMR VKH &RP P WWIRQ RYHUVKH
\ HDW/
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,Q VKH &RP P DMMRQ LOVHQGV VR
FROWQXH LW IRFXV RQ HGXFDVIRQ DQG
VKH SLIRP RIRQ RI DZ DUHQHW R

KXP DQ W KW LQ VKH &D\ P DQ ,VADQGV
6SHFLULFD@® VKH &RP P DRQ LOWHQGV
VR IRFXV LW HIIRUN RQ KXP DQ W] KW
LIWXHV Z KLFK DWH Rl SXEQF FRQFHUD

Z KLIFK DUWH LQ VKH &D\ P DQ

FRP P XQLW

7KH &RP P IWIRQ HQFRXWDJ HV VKH
SXEQ@F VR YIMWRXUZ HEVLVA

ZZZ KXP DQUJKWFRP P IWMRQ N\
NRLQ XV RQ ) DFHERRN DW

ZZ 7 IDFHERRN FRP FILKUF

RUHP DLOXV DW
LQIR# _KXP DQUJ KWFRP P IWIRQ N\

VR GIDWD P RUH RUJ HMQYROYHG LQ
SWRP RVIQJ SWRWFVIDJ DQG
SUHVHWYLQJ KXP DQ

W KW LQ VKH &D\ P DQ ,VDQGV

" DWMIG WKLV  GD\ RI $ XJXWV
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-RQL. LUNFRQQH@

" RIRWK\ 6 FRWV

1 IFN 4 XLQ

" HERWK %DWHUS5 R\ H

&DVK\ * RP H]
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0 U' D &WRZ B\ KRAVDQ//% +RQV GHIWHH ILRP VKH
8 QLYHUAW RI / LYHUBRRODQG LV T XDQ LHG DV ERVK D
%DULMKHU ( QJ QG DQG : DAV QRQ SWDFVIFLQJ DQG DQ
$ WRUWH\ DW/ DZ &D\P DQ ,V@QGVY + H LV FXUHQV® VKH
P DQDJLQJ SDUMHURI VIKH GRFDO&D\ P DQ ,VMQGY MZ |LLP
Rl %RGGHQ %RGGHQ Z KR DGYLVH RQ D Z LGH WDQJH RI
RFDOUHDOHWDW GHYH®RSP HQWSRMIFW &D\ P DQ EDVHG
FRUSRWW FRP P HUFLDOWDQVDFVIRQV VKLS DQG DLLFLDIW
WHJ WMUDVIRQ DQG [ LQDQFLQJ P DWHU/ DV Z H@DV VKH

P DQDJLQJ GLHFVRURI %RGGHQ &RUSRWDWA 6 HUYLFHV / VG
+ H KDV EHHQ SWDFWFLQJ @Z LQ VKH &D\ P DQ ,VQGV IRU
RYHUWZ HQW \ HDU/ DQG LV D SDWVS UIHVLGHQWRI VKH

&D\ P DQLDQ %DU$ WRFIDURQ 0 U &WRZ G\ KDV SHYLRXVO
VHUYHG RQ D QXP EHURI WDVXVRU DQG FKDUVDE B ERDUGV
P RWWHFHQV® DV D GLHFVRURI VKH &D\ P DQ 1 DVIRQDO
&XAXWDO) RXQGDVIRQ 0 U &WRZ B\ Z DV DSSRLQWAG DV
&KDLP DQ Rl VKH + XP DQ 5 LJKW &RP P LWMRQ RQ
6HSWHP EHU IRUD SHURG RI VIKUHH \ HDU/

38* ( _
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-RQL. LUNFRQQHALY VKH FXUHQWO DQDJ HUIRU
( QYLLRQP HQW+ HDO 6DIHW (+6 DW&DUEEHDQ
8 VUDMHV &RP SDQ\ / V& &8 & DQG KDV EHHQ Z VK VKH
FRP SDQ\ IRU \HDUW/ 3URUVR NRLQLQJ &8 & VKH Z RINHG
Z VK ViKH &D\ P DQ ,VADQGV * RYHWP HQW HSDUP HQWRI
( QYLLRQP HQW' R( IRURYHUWAQ \ HDU/ LQ VKH 6 X\WIDLQDE O
' HYHGRSP HQWS QLADV Z HADDV VKH 0 DUQH 7 X /e
3WRIWDP P H - RQLREVDLQHG KHUEDFKHM®RUGHJ LHHV LQ
0 DUQH %R@RJ\ DQG ( FR®RJ\ DQG D 0 DWHU/ GHJ LHH LQ
( QYLLRQP HQVDO5 HVRXUFH 0 DQDJHP HQWILRP ) GRUGD
, OWIWXWH RI 7HFKQR®J\ 6KH LV D FHUMLHG DG LQWALQDO
DXGLV/RUIRUVKH ,62 ( QYLLRQP HQWDO
0 DQDJHP HQWS\ WHP \WDQGDUS DV Z H@DV IRU2 + 6$ 6

2 FFXSDWRQDO+ HDAK DQG 6 DIHW
0 DQDJHP HQWS\ WHP WIDQGDUG 6KH LV DR D FHUM LHG
0 DWHU 7 WDLQHUXQGHUVKH 1 DWRQDO&HQWH |RU
& RQWUXFVIRQ ( GXFDWIRQ DQG 5 HVHDUFK 1 &&(5 ,Q KHU
VP H DW&8 & KHUGHSDUP HQWK DV VS HDWK HDGHG
QXP HWRXV SWRJ WP P HV DQG SRAFLHV VR HQVXUH VKH
SIRWFVIRQ Rl ERVK SHRS® DQG VKH HQYLLRQP HQW 7KHWH
LOFXGHG VKH HWIDE @VKP HQWRI D KHDQK DQG VDI HW
P DQDJHP HOQWM WHP  SLRYLGLQJ WDLQLQJ VR | LUMW
HVSRQGHW/ MXQFKLQJ VKH 0 RYH6DIH SWRIWDP P H \R
HGXFH P XVEX@GRWNHGVDOLOMUHY KRWIJ VKH DQQXDO
&RQWDFVRUGDIHW : RUINVKRS LOQWIWXVIRQJ VKH HP SR\ HH
WHFRJ QIMIRQ SWRIWDP P H VKH 2 WDQJH 5 LEERQ 6 DIHW
$Z DU DQG HQVXUQJ VKDWA&.8 & LHP DLQHG FHUM LHG DQG
WHI DAMLHG VR VKH ,62 WDQGDUS | RUVKHLU
HQYLLRQP HQVDOP DQDJHP HQWM WP 2 QH RI KHU
SIRXGHWDFKLHYHP HQW Z DV Z KHQ &8 & Z HQWVZ R \ HDUW/
Z WKRXWDQ HP S@R\ HH GRVIQJ VIP H GXH VR Z RIN LHDDVHG
LONKUHV 2 VKH SWHYLRXV WHFRUG KDG EHHQ RQQO P RQVKV
SURUVR KHUNRLQLQJ VKH FRP SDQ\ - RQLDOR FRQWULE XAV
VR QXP HLRXV &8 & IHDWG FRP P XQW LQYROYHP HQW

38* ( _



SIRMIFW LQFXXGLQJ - XQLRU$ FKLHYHP HQW Z RWNLQJ Z LYK
FKLGBWHQ DWVKH / L] KVKRXVH 6 FKRRODQG * HRU H 7RZ Q
3UP DU 6FKRRO DV Z H@DV HQYLLRQP HQVDOLP SLRYHP HQW
SIRMIFW - RQLLV P DUIHG Z VK V¥ R FKLGBUHQ ( I1HFVIYH
6HSWHP EHU - RQLKDV EHHQ DSSRLQWG DV D P HP EHU
IRUD SHURG RI VIKUHH \ HDW/

06 '2527+< 6&277

' RIRVK\ 6 FRWMV D SDUQHUDW DOWHW Z KRVH SWDFWFH
FRYHU/ D@DVSHFW RI LQYHWP HQWI XQG IRWP DVIRQV DQG
LH@WG FRUSRWDW WDQVDFVIRQV ' RLIRVK\ J LDGXDVWHG Z LVK
D GXDOKRQRXU/ GHJ LHH LQ $ QUKIRSRARJ\ DQG / DZ ILRP
VKH / RQGRQ 6 FKRRORI ( FRQRP LFV DQG KDV H[ VQWYH

H[ SHUHQFH LQ DGYIMQJ D EWRDG WQJH RI FQHQW
LOFXGLQJ P DNRULQWIVMXVIRQV IDP LO RIILFHV DQG

HP HW LQJ P DQDJHW ' RWIRVK\ KDV VHUYHG RQ D QXP EHURI
WDVXVRU DQG FKDUVDE B ERDUGV DQG LV D LHFRJ QLVHG
GIDGHULQ VIKH HWDE @VKP HQWRI GLYHUH FRP P XQLW
GHYHQRSP HQWSRJ WDP V

' RLIRVK\ Z DV DSSRLQWAG DVD P HP EHUHIIHFVIYH
) HEUXDU IRUD VKUHH \ HDUWHLP DIVUZ KLFK KHU
DSSRLQVP HQWZ DV LHQHZ HG XQWO 0 D\
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1 IFN 4 X1Q J IDGXDWAG IWRP 1 HZ FDW®{ 8 QLYHUAW Z VK D
MZ GHJ WHH DQG LV T XDQ@I LHG DV D %DULMWHURI ( QJ MQG
DQG : DGV DQG DQ $ WRUWQH\ DW/ DZ LQ VKH &D\ P DQ
MIDQGV + H LV FEXUHQV® 0 DQDJLQJ ' LLHFVRU & RUSRIDWA
6 HUYLFHV DW: DONHUY & RUSRWDWA / LP VWG 3 URUVR VKDW
KH Z DV VKH / HJ DO&RXQVHOIRU7KH &LVFR * LIRXS DQG KDV
SWHYIRXVO KHG VKH SRVIMIRQV RI 0 DQDJ LQJ ' LLHFVRURI
&LVER %9 , /P LWAG DQG 0 DQDJLQJ ' LWHFVRURI & VFR
7UKMWHHY &D\P DQ /P VWG 3 URUVR NRLQLQJ &LVER KH

Z RINHG IRUVKH &D\ P DQ RIILFH RI 0 RXWDQWQ VK HLU

QW DVIRQ GHSDU/P HQW 1 LFN KDV DFVHG DV D GLLHFVRURI
YDURXV @QFHQVHG DQG FK DUVIDE B HQMHV LQ VKH SDWV 0 U
4 X1Q Z DV DSSRIQWG DVD P HP EHURQ 1 RYHP EHU
IRUD SHURG RI VKUHH \ HDU/

06 '(%W25%+ %$5. (5 52 <(

' HERWK %DWNHUS5 R\ H KDV D Z HDAK RI NQRZ BiGJ H DQG

H[ SHUHQFH LQ &D\ P DQ ,VQGY @Z DQG B4 DOSRFHGX H
' HERWDK LV FXUHQV® &RXQVHODW?2 J IHUDQG KHUDWHDV RI
H[ SHUMH LQFOXGH FRUBRWDWWH DQG | LQDQFLDOVHUYLEHV
GLVSXWHV GLVSXWH LHVROXVMIRQ HWUXFVKUQJ DQG
FRUBRWWA LHFRYHU DQG VWXW GLVS XV DQG S UYDVH
FQHQW 3 URUVR NRLQLQJ 2 J IHUVKH Z RINHG DWWKH 7UKP DQ
%RGGHQ / DZ 6FKRRODV VKH' HSXW ' LWHFVRURI / HJ DO
6HWLFHV 0 V %DUNHU5 R\ H Z DV DSSRLQWG DVD P HP EHU
RQ 2 FVREHU IRUD SHURG RI VIKUHH \ HDW/
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5 HFHQV® WHVWHG &DVK\ * RP H] Z DVFRP P LWHG VR
IXGMP HZRW IRU  \ HDW/ 6KH VHUYHG LQ VKH KHDOK FDUH
VHFVRUIRUP RUWH VKDQ VKLUN RQH \ HDW/ ? Z VK
H[ VMQWLYH H[ SHUHQFH LQ P HGLFDOME RWDVRU VHFK QRARJ \
DQG KRVSIVDODGP LQMUDVIRQ ' XUQJ VKLVWP H VKH DOR
VHUYHG IRU  \HDW Z VMK VKH 5 &,36 DV VKH SRQFH GUXJ
D@RKRODQDO WV SURUVR VKH RSHQLQJ RI VKH | RUIHQWF ME

' XUQJ VKH SDW \HDUW/ 0 V * RP H] KDV VHUYHG DV D

3 DWRLDO& RXQVHARUDWE D\ P DQ 3WHS  + LJK 6 FKRRO

\ HDU/ DQG +0 3UVRQ 6HUYLFHV DQG T XDQ@ LHG DV D
&DQDGLDQ &HUM LHG 3 DWRLDO& RXQVH®RULQ + HU
QWIQJ RI TXDQ@ LFDVRQV LQFXGHV DGYDQFHG WX GLHV LQ

+ HDOK 6 HULFHV $ GP LQLMWDVIRQ D 0 DWHURI 6 FLHQFH LQ
3XEQF 3RQF\ 0 DQDJHP HQWDQG D 0 DWHURI $ UV LQ

3 DWRWO3 W FKRARJ\ DQG &RXQVHAQJ 6KH LV D SXEQWKHG
DXVKRURI VKH ERRN & RSLQJ Z VK VXGGHQ NRE GRWJ

H[ SHUHQFHV LQ VKH &D\ P DQ ,VMQGVB DQG Z DVD
&RXXP QMMRU&D\ P DQ 1 HWL HZ V Z UMQJ
DUMEGIV RQ NRE GRW DQG VKH YDURXV VSLQ RII HIIHFW

0V * RP H VHUYHG DV DGNKQFW DFXQGW DW8 &&, VWHDFKLQJ

0 DUIDJ H DQG VKH ) DP LO 2 VK HUVHDFK LQJ

H[ SHUHQFHV LOFXGH ®IDGLQJ %LE B WX G\ J LRXSV DQG

GHQYHUQJ SWRJIWDP V Z KB VHWYLQJ DV 3 UVRQ &KDSMLQ IRU
\HDU/ : KL VHUYLQJ LQ VKLV LIRG! VKH KDV KDG J UHDW

RSSRUXQLHV VR YMWYDURXV SUVRQV LQ VKH 8 6 DQG VKH

&DUEEHDQ DQG WHP DLQV FRP P LWHG VR VKH Z RWIN Rl 3 UVRQ

) HERZ \KLS &D\ P DQ ,VDQGV

0 V * RP H] KDV VHUYHG DV DQ ( GSHULQ KHUFKXWFK DQG KDV
EHHQ FRP P LWKHG VR VKH P XVIF P QMM VIQFH FKLABKRRG
6KH KDV EHHQ D J XHWWS HDNHU DWYDURXYV FKXUFKHV DQG
RW DQL] DVIRQV FXUHQV® VHUYHV DV %RDWG &KDLLP DQ IRU
%HVK HVGD & RXQVH@QJ &HQWAUDQG LV D - XWIFH RI VKH

3 HDFH

38* ( _



38*( _

OV *RP H] ZDVDSSRLQWG DVD 0 HP EHURI VKH + XP DQ
SLUKWE&RP P IWMRQ RQ 6HSWHP EHU IRUD SHURG RI
VKUHH \ HDW/
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* XDWDQWAH RI 5 LJ KW ) LHHGRP V DQG 5 HVS RQVLE LOVIHV

/ UH

7RUXUWH DQG LQKXP DQ WHDVP HQW

6@YHU RUIRWFHG RUFRP SXQRU @ERXU

3 HUWWRQDOQE HUN

7UHDVP HQWRI SUVRQHUW/

) DLUMIDO

1 R SXQLKP HOWZ LYKRXWIDZ

3 ULYDW DQG IDP LO @IH

&RQVFLHQFH DQG WH@J LRQ

([ SWHHWRQ

$WHP EQ DQG DWRFLDVIRQ

0 RYHP HQW

0 DUIDJ H

3 LRSHUV

1 RQ GLVFUP LQDVIRQ

3 IRWFVIRQ RI FKLGBHQ

3 IRWFVIRQ RI VKH HQYLLRQP HQW

/ DZ IXODGP LQMDVIYH DFVIRQ

( GXFDVIRQ

3XEQF HP HUW HQFLHV

3 IRWFVIRQ RI SHU/RQV GHVDLOHG XQGHUHP HU HQF\
Y AY,

' HF@WDWRQ RI LQFRP S DVIE LOW

' XW RI SXEQF RIILFLDYY

, QVALB UHVIYH RE @J DVIRQ

( QIRIFHP HQWRI WJ KW DQG | WHHGRP V

5HP HGLHV

, QVHLB LHVDVIRQ RI VKH %LADRI 5 L] KW
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